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Extract from Bioshares —
Positive Phase Il Study Results for Neurotech
International in Autism

Neurotech International (NTI: $0.071) hasreleased the results fromits Phase |1 study in
children with moderate autism spectrum disorder (ASD). The study involved 14 children
who were treated with the proprietary medicina cannabis strain which contains lessthan
0.3% THC, which is the main psychoactive constituent of cannabis.

Thirteen of the 14 children showed an improvement in the main measure of the Global
Improvement scal e (93%), with two thirds having a'much improved' outcome. Therewere
over 2,000 assessment pointswhich included anxiety, irritability and participation. |mpor-
tantly there were no effects of drowsiness observed. Only one child recorded no im-
provement.

The study was conducted at Monash University under Professor Michael Fahey. Profes-
sor Fahey said the trial had a rigorous design with encouraging outcomes achieved.

According to Neurotech CEO Alexandra Andrews, al of the children are continuing on
treatment in an extension study following requests from parents who were 'delighted'
with the outcome. The severity of illness was judged by caregivers as having improved
over the treatment period (from an average score of 4.4 to 3.6). The therapy was well
tolerated up to the highest daily dose of 20mg/kg. Side effects noted were minor and
mainly digestiverelated.

NextisaPhasell/Ill study inAustraliathat will seek to recruit between 50 — 100 children
with ASD. That study is expected to start this quarter. Strong demand to participate is
expected from patient families at Monash Children's Hospital according to Neurotech
chairman Brian Leedman.

Neurotech is capitalised at $50 million with $2.3 million in cash at the end of March. A
longer and larger study will help strengthen the data package around this asset. That
patients are continuing on treatment supports the potential safety-benefit profile of this
drug candidate. The distinctive aspect of NT1164, from other medicinal cannabis thera-
pies, isthat due to its very low THC levels— THC is responsible for the mood-altering
characteristics of cannabis— its safety profile has been confirmed to be benign. Andrews
said that other medicinal cannabis studies in autism have shown signs of sedation which
NTI164 did not.

Autismisalarge unmet need with the lack of patient-friendly, long-term therapies avail-
able. Neurotech is also looking to start atrial in cerebral palsy early next year. Other
indications, such as ADHD, which are prescribed the same therapy asASD, are also a
potential indicationfor NT1164.

A larger US study in autismis planned for the end of 2023.
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How Bioshares Rates Stocks

For the purpose of vauation, Bioshares divides biotech stocks into
two categories. Thefirst group are stocks with existing positive cash
flows or close to producing positive cash flows. The second group are
stocks without near term positive cash flows, history of losses, or at
early stages of commercialisation. In this second group, which are

Group B
Stocks without near term positive cash flows, history of losses, or at
early stages of commercialisation.

Speculative Buy — Class A
These stocks will have more than one technology, product or

investment in development, with perhaps those same technologies
offering multiple opportunities. These features, coupled to the
presence of alliances, partnerships and scientific advisory boards,
indicate the stock is relative less risky than other biotech stocks.
Speculative Buy — Class B

These stocks may have more than one product or opportunity, and

essentially speculative propositions, Bioshares grades them according
to relative risk within that group, to better reflect the very large
spread of risk within those stocks. For both groups, the rating “Take
Some Profits” means that investors may re-weight their holding by
selling between 25%-75% of a stock.

g:)?:lL(jSpWAi\th aistin itive cash flows or doseto produdin itive cah may even be close to market. However, they arelikely to belackingin
flows. 9 pos pr 9 pos several key areas. For example, their cash position isweak, or
Buy CMPis 20% < Fair Value management or board may need strengthening.

Speculative Buy — Class C

Accumulate CMPis10% < Fair Value .
. These stocks generally have one product in development and lack

Hold Vaue=CMP e
Lighten CMPis 10% > Fair Vaue many external validation features.
Se” CMP|SZO%> FairValue SpeCUlat|Ve HOId—ClassA or B 0rC

(CMP—Current Market Price) Sell
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Imugene, Chimeric Therapeutics, Neuren Pharmaceuticals, Neurotech International, Aroa Biosurgery, Radiopharm Theranostics,
Imricor
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